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c Analyze your bond 
holdings on this Chart 
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- L. acomplete analysis of bond holdings, which we do periodically, for many saan 
= . . . . . 
i banks, insurance companies and institutions. - 
VY _ . . . . _— - ° . _ 
-Sa The chart, partially illustrated here, is a simplified f orm which insurance 
= ; 1 7 Ps , 
~ he companies can use themselves. The use of it will show the structure 
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7 individual securities. mF 
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GROUP INSURANCE IN 1925 


Since its inauguration over a decade ago, group 
as to total 
underwriting practices and actuarial meth- 
The amount the 


writers of this branch of insurance as of December 


insurance made tremendous strides both 
volume, 


ods. in force in six leading 


31, 1925, was: 
Aetna. re Or ee re ree $836, 150,744 
Conn, Gen ‘1. ike dieiliitn be pheutbedhnandeweh ja 158,802,084 
TL ++ «ee sé Vashdoeeadeareceesscecenems 609,330,544 
i. in acute dies dnbnweekbenseeds % 1,124,285,927 
Ns ON es el ee ee thne el 365,992,438 
SS on 8 Lee eens ed tee eae ae 970,693,229 
ee ery $4. 065. 255,966 


In addition to this stupendous total must be added 
the amount written during the first quarter— S289,- 
000,000—and the amount in force among the smaller 
companies writing this business. a total 
half billions is out of the 


Certainly 
of four and one not far 
Way. 

Coincident with this amazing growth have come 
Naturally 
ness was written with caution in the 
but 


of 


other startling developments. the busi- 
early periods, 
stable 


the 


with increasing competition methods 


to 
rates 


thrown winds and 


The 


based 


underwriting were 


profits went after them. upon which 


group follows and 


the 


was originally were 


as 
non-participating rates are still used for initial 
policies where not much is known regarding the 
experience to be expected: 


——e Annual ay Rates yer $1,000 


Agi 35 65 
$6.2 $6.76 $10 02 $19.8 $43.83 
i Annual Group Rates per $1, 000 
$6.00 $7.1 $10.55 $20.92 $46.14 


In general the participating rates were about 5% 


ligher, but under the “experience rating” system 
he dividends generally averaged much better than 
5%, so that the participating rates were actually 
To meet this competition, the non-par 
‘ompanies added various attractive provisions 
he policy without increase in rate. 


lent disability 


to 
Total perma- 
is now usually included consisting 
before age 60) of premium waiver and maturity 
f the policy in instalments. 


[he privilege of conversion to any ordinary policy 
ssied by the company (except term) is also a 
listinct benefit, 


as the experience on business so 

















Most non- 
also have a provision that after a 


converted has been very unsatisfactory. 
par companies 
1, 2 or 5 vears) the rates will 
the 
In this way, 


certain period (e. g., 
has 
con- 


be readjusted, and lowered if experience 
rates 
lowered until the business was no longer 


Indeed, 


proved satisfactory. were 
tinually 
on a profitable basis. we know of one 
instance where a participating company guaranteed 
to return to the policyholder in both mortality 
95% of the premium. ‘The 


other five percent (about 45c per $1,000) was to 


claims and dividends. 


cover all expenses including commissions. Natur- 
ally, it could not be done, and conditions grew 
worse until some way had to be found to check 


this continually increasing competition. This has 


resulted in the Group Conference composed of the 
leading companies, and also in the recent New York 
State rates, 
roughly speaking are the net rates on the American 
Men Table at 314% plus a loading of $1.70 per 
The 


Law establishing minimum which, 
> 


thousand and 64%% of the gross premiums. 
New York Law also provides that policies should 
at least of the premium paid ky the 
employer, or else allow for the following maximum 
payments from the employees: 


have 25% 


Max. Contribution 


Policy Rate from Employees 


Monthly Weekly 
Standard & Standard plus $1.00 ........ 60c L5¢ 
Standard plus $2 or $3...... 70c l7c 
Standard plus 4 or more... 80c 20¢ 
The minimum rates so established are consid- 
erably lower than the rates quoted earlier in this 


article, but are the minimum only for group policies 


in strictly non-hazardous occupations. Higher 
rates are set as the hazard increases according to the 
above scale. 

was 2% on 
first $50,000 of premium and 1% on the balance 
but this has been superceded by two scales which 
are now used by several of the larger companies. 


First Scale 


The old scale of commission rates 


the fi 


Part of Premium Commission 
Renewal 
For 
First Year Nine Years 
$1,000 and under........... 20 % 5 % 
From 1,000 to $5,000............ 20 % 3 % 


Continued on next page 
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GROUP INSURANCE IN 1925—Continued 
From 5,000 to 10,000............ 15 &% LA% 
From 10,000 to 20,000............ 12% LA 
From 20,000 to 30,000............ 10 % L1A% 
From 30,000 to 50,000............ 5 LA% 
I a et a 2Y.% lL & 
Second Scale THE BROWN- € 
$5,000 and under.......... 12% 2% WECHIEEA 
From 5,000 to $10,000.......... TAN 2 &% 
From 10,000 to 100,000.......... 4A 2 % 
From 100,000 to 250,000.......... 2UY% 4% 
i civcorsiericiveceas. l % Vn % 
Ihe only available data on dividends being paid 


is in the Connecticut Insurance Reports, which valu- 
able publication is not yet ready for transactions of 
Such data as is of general interest 
Total dividends 
While under the 


the past year. 
will appear in this News later on. 
are shown and also total claims. 
experience rating system on individual policies these 
will fluctuate above and below the average, never- 
theless these totals are good indices of the trend. 
Most of the group premium goes, of course, to pay 
claims, and the mortality—compared to ordinary 
business—runs high being anywhere from 70% to 
95% of the expected. This should be understood in 
any comparisons of mortality between companies 
with group in force; but from the policyholders 
point of view this is offset by greatly decreased ex 
pense and absence of selection against the company. 
Group rates (although on risks better adapted to in- 


dustrial than ordinary insurance) are far below 
ordinary term rates which is a rather startling proof 
of the power of these two factors in determining 
rates. 

In general it would appear that group has now 
come into its own, with fairly well standardized 
policies, rates, and commissions, so that from an 
underwriting point of view it is an assured thing; 
and there never was or could be any question of its 
value from the standpoint of the policyholder, for it 
has extended the benefits of cheap and easy insur- 
ance to a mass of people otherwise insurable onlv 
on the expensive industrial plan. 


THE TWISTER 


By HON. S. H. BECKETT 
Assistant Insurance Commissioner of California 
(From an address delivered before the Life Underwriters 
Association of San Francisco, May 19th, 1926.) 


So much has been said and written relative to the 
twisting of life insurance that it may seem rather 
trite for the Commissioner to issue or publish any 
bulletins regarding twisters and twisting. Never- 
theless such a circular was mailed to all insurance 
companies on the 16th day of the present month. 

We all know that the twister is the bugaboo of all 
legitimate life insurance companies. He is the “Old 
man of the sea” that rides on our backs—all of us 














ER COMPANY 


KANSAS 


Our General List No. 79 


contains a very complete list of muni- 


cipal securities of such merit to warrant 


the interest of the most conservative 


buyer. 


Ask For It, Today 


Wichita, Kansas 

Chicago, Illinois 
Des Moines, Iowa 
Omaha, Nebraska 
St. Paul, Minn. 


Kansas City, Mo. 
Los Angeles, Calif. 
Detroit, Michigan 
Dallas, Texas 


alike. 


one 


Like many really important subjects, this 


has received too little attention. You have 


been willing fo endure your troubles without doing= 


your part to remedy them. In other words, some 
of your insurance general agents have been asleep at 


the switch. 





a . a) 


The statutes of this State specifically prohibit any 


insurance company, association or society, or any§ 


officer, director, agent, broker or solicitor thereoiJ 


to issue, circulate, or use or cause or permit to leg 


issued, circulated or used, any statement, estimate| 


illustrations or circulars, misrepresenting the terns 
of any policy issued, or to be issued by such com- 
pany, or the benefits or privileges promised undet 


any such policy, or the future dividends payable 


under any such policy. No insurance company, 


association, or society, officer, director, agent, so- 


licitor or broker, or any person, firm, association of! 
corporation shall make any misrepresentations, oral, 


written or otherwise, to any person for the purpose 


of inducing or tending to induce such person tog 
take out a policy of insurance, or for the purpose off 


inducing, or tending to induce a policyholder in any 
company to lapse, forfeit, or surrender his insurance 


therein, or to refuse to accept a policy issued upon 


an application therefor, and to take out a policy o! 
insurance in any other company. 
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INSURANCE MEN 


Scores of times a year, insurance men can 
make from $3 to $100 a day extra for a 
few minutes easy work. $1,000 to $3,000 


a year extra is easily possible. 


in the manufacture of 
make extinguishers of every 
Underwriters Laboratories. 
Fire protection and insurance of all kinds go hand 
in hand. Practically every office, factory or home 
you enter needs fire protection. Only 5% of the 
possible market has been supplied. See how easy 
it is to pick up $3 to $100 a day just in odd moments. 
Make every call pay you a profit. Simply take orders 
for Fyr-Fyters. We deliver and collect. 

I'yr-Fyters often pay for themselves in lowered 
insurance rates alone. Countless new buildings buy 


Fyr-Fyter—world-leaders 
fire-fighting equipment 
type, approved by the 


as a matter of course. These big, easy sales often 
pay you $50 or more at one time. Often, men who 
won't buy life insurance will buy life protection. 
Every fire in your territory can mean $100 to $1000 
to you. Every new building can mean $10 to $100 
to you. Every call can mean $3 to $50 to you. 
Don't miss these extra profits! 


Send for Free Book 


Iyr-Fyter Factory Representatives are one of the 


highest paid sales organizations in the world. Many 
make $5000 a year and more. This is a _ lifetime 
opportunity to double or triple your income. Send 


for our free book and full details of Fyr-Fyter's 
amazing new plan. Simply send name and address. 
No obligation whatever. 


FYR-FYTER CO. 


Dept. 1181 Fyr-Fyter Bldg. Dayton, Ohio 





The Insurance Commissioner shall have author- 


led B itv. in his discretion, to revoke or suspend, a license 


issued to any agent, solicitor or broker, for a period 
not exceeding three years. 
The attention of this Department has been di- 


. 


rected to the so-called insurance ‘“‘counsellors.”’ “‘ad- 


“experts, “auditors,” etc., and a few solicit- 
and undermine the 
splendidly built up insurance growth and_ sneak 


visers,” 
ing gophers who burrow 
irom land to land and city to city ever destructive 
to that growth. I call them “Insurance brigands” 
or “pirates” whose sole object is to get a commis- 
sion, and thereby cause wreck and ruin, who also 
wish to scuttle the good ship “Legal Reserve Life 
Insurance.” 

Ov virtue of the activities of these counsellors and 
agents, various citizens of California have been in- 
duced to lapse policies of life insurance and to pur- 
chase at a higher age, ordinary life insurance in 


some other company. ‘They are induced to believe 


that by such action they will profit financially ; that 
the company issuing their original policies is mak- 
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ing by accepting the cash value of such _ policies, 
investing it and using the interest thereon to pur- 
chase ordinary life insurance, 

No other practice can so completely unstabilize 
the business of life insurance as that which arouses 
in the minds of the policyholders a suspicion that 
any company is making an unfair contract, or that 
any company is making undue profits. Twisting 
and twisters have been pronounced against by com- 
panies, agents and supervisory officials. There is 
no place in the State of California for any company 
representatives who desire to build up their com 
missions by breaking down the confidence reposed 
in life companies by policyholders, and this Depart- 
ment, headed by Charles R. Detrick, proposes to 
see to it that the provisions of the statutes above 
quoted are strictly enforced and in addition to the 
penalty prescribed therein, to cancel the license of 
any agent or broker convicted of the violation of 
such statutes. 


should like to caution members against accept- 
ing as facts, and without reservation, any general 
or sweeping charges of violation of our insurance 
laws. In the first place, it is impossible for the 
Insurance Commissioner to hear charges against 
alleged offenders, unless he is furnished with con- 
The 


surest and safest way to clear up infractions, if any 


crete evidence of the violation as charged. 


there be, is for each member here to s‘ft out any 
reports that come to him with reference to viola- 
tions, obtain concrete evidence, and present it to the 
who in turn will act 
The 


to act on any general statement. 


Insurance Commiss‘oner. 


Commissioner is 
Some- 


times we have found that gossip gives rse to many 


promptly and decisively. 


powerless 


rumors and a few investigations have developed the 
fact that in some cases the charges could not be 
sustained. Perhaps the offender was too cunning, 
perhaps he kept his ear close to the ground. 

The Commissioner is responsible for his acts. 
Accordingly, betore preferring charges, due care 
must be used that an innocent man is not unjustly 
He must be sure of a prima facie case 
betore official action is commenced. 


accused. 
He cannot act 
upon rumors, but with the proper evidence before 
him he will be willing and anxious to act. 

Independent of departmental action, the com- 
panies themselves have a large measure of control. 
If the companies refuse to accept a twisted risk, 
tw sting could not go on. The general agent him- 
self is responsible when he knowingly accepts such 
business. 


Continued on next page 
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THE TWISTER—Continued 

In order to promote the best interests of the life 
insurance business, it is highly essential that every 
member here have a wholesome respect for the 
ethics of the insurance business and the laws of the 
State of California. 

You must subordinate your individual interests 
and preferences to those which make for promoting 
the interests and welfare of the insurance business 
as a whole, and that, in its final analysis by every 
known canon, law or logic, spells service. 

The stability of your business will be greatly in- 
creased if you—each and every one—will fulfill all 
of your responsibilities and obligations—if you will 
sanely utilize all of the opportunities presented by 
your associates. 

Laxity in carrying out the regular meeting pro- 
grams weakens the interest of all, and so checks the 
momentum of the work that extra effort has to be 
put forward by the officers at subsequent dates. 
Too great a lapse between meetings breaks the con- 
tact, drains the enthusiasm, weakens the .structure 
you have built up, in the same way as permitting 
a house to remain vacant and without care. 

Prettv nearly everybody is talking psychology 
It has become one of the wise words 
of our modern jargon. We hear about the “psy- 
chology of salesmanship,” the “psvchology of suc- 
The Life 


Insurance business has had, in my opinion, many 


these days. 


cess,’ the “psychology of employment.” 
psychological moments but let me suggest to you 
gentlemen that now and every day is the psycho- 
Don’t wait for 
another opportunity—take the one that comes. It 
pays to study human nature in yourselves and 


logical time to go after the twister. 


others. 
Life insurance men, 
should not be so tremendously busy as to neglect 


such as you gentlemen, 
keeping the contact which your associations are 
designed to afford. An association standing still is 


going backward. 


ADVANTAGE OF DAILY SAVING 

To most people an insurance premium once a year 
of $36.50 (about $2,000 insurance on the ordinary 
life plan) looks quite large, while ten cents a day is 
too small to count. Yet the two sums are equiva- 
lents. The average person thinks of $2,000 as a 
large sum and sufficient insurance, not realizing that, 
invested at 544%, it will yield the munificent income 
of $2 per week. It is a well known fact in gambling 
that a long chance on a large amount can be sold for 
more than it is worth, while a fairly certain chance 








on a small amount always brings less than it is 
worth. Instances of this peculiar psychological 
slant to human nature might be multiplied in- 
definitely, but these will serve our purpose to drive 
home two facts—one, that in the quotation of an 
insurance premium it should be on a weekly or even 
a daily basis—and two, that policies should be 
thought of in terms of income rather than amounts. 

For a long time, companies have been experi- 





menting on ways to get the policyholder to save 
daily as in this way the burden can be greatly light- 
ened and lapsation decreased. Any plan which 
makes toward this end helps, and one of the best we 
have seen is the Speer-Rosefeldt Calendar Bank, 
Ten cents a day is required to keep the calendar up 
to date, and though your conscience may forget 


An- 


other similar plan is that devised by the Coin Clock 


when you omit a dime, the calendar wont. 


company. 
Finally, it is the habit of saving which is im- 
portant, and when once acquired, it becomes increas- 
ingly to 
Thrift is a habit which should be cultivated. 


easier save larger and larger amounts. 


A FABLE 


(We do not know who started this, but it is a good story 
anvhow.) 


A man was one day hunting in a forest. A ter- 
He looked about for shelter. 
It began to rain in torrents, 
It fitted snugly. 
for The 


The log began 


rible storm came up. 
but there was none. 
so he crawled into a hollow log. 
The rain 
through the 
\Vhen the storm was over, the hunter could not get 


lasted hours. water soaked 


wood, to 
out, 

He strained to free himself with all his might. 
But the log held tight. 
He knew that he would starve to death. 

Like a drowning man, he saw his whole life flash 
before him, especially his mistakes. 
remembered that he had promised an agent to take 
out a policy, he carrying none then. He realized 
that his wife and baby, penniless, would have to 
work or starve. 

This made him feel so small that he was able to 
crawl out of the log without difficulty. 


QUEBEC INSURANCE DEPARTMENT 


The Honorable Orwell E. 
pointed Superintendent of Insurance as from May 
first, nineteen twenty-six, to succeed J. A. Parodis, 
the tormer Superintendent. 


Sharpe has been ap- 


contract. 


Exhausted, he gave up. 
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= NATIONAL UNION 


light-] 


MORTGAGE BONDS 


ar up 


ae Chvo Insurance Angles i 


Clock 


Ss im- [NSURANCE has had.a part in mak- 
“reas- | ing these bonds Nationally known 


punts, as a safe, profitable investment. 


Every mortgage is irrevocably insured by 
one of the following surety companies: 


United States Fidelity & Guaranty Co., 
Fidelity & Deposit Co., 
Maryland Casualty Co., 


lstedhatsitelas 


ter 
National Surety Co., New York 


elter. § 
ents, 9 


ly. J [NSURANCE companies have profited 
aked in the sound security thus created by 
paces investing surplus funds in National 
Union Bonds, which are secured by first 
mortgage loans on improved Real Estate. 
Safety, convenience and a satisfactory 
return are three outstanding features. 


Write for this Booklet 


hy a National union for Safety 
NATIONAL UNION MortGAGE Co. 


BALTIMORE,--:: - MARYLAND 


MACKUBIN. GOODRICH & Co. 


BALTIMORE, MARYLAND 
FISCAL AGENTS 
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WISCONSIN COMMISSIONER NOW 
JOHNSON 


The Honorable W. Stanley Smith has resigned as 
Insurance Commissioner in order to become a can- 
didate for governor, and is succeeded for the re- 
mainder of his unexpired term by Olaf H. Johnson, 
previously Deputy Insurance Commissioner. 


LIFE INSURANCE SALES THROUGH MAY, 
1926 


5.5 PER CENT. MORE NEW LIFE INSURANCE IN 
MAY OF 1926 THAN OF 1925—10.7 PER CENT. 
INCREASE DURING FIRST FIVE MONTHS 


The writings of new life insurance were 5.5 per cent. 
greater in May of this year than during May of 1925, and 
10.7 per cent, greater during the first five months of 1926 
are shown by a report forwarded by the Association of 
Life Insurance Presidents to the United States Department 
ot Commerce for official use. The compilation is an 
aggregate of the new business—exclusive of revivals, in- 
creases and dividend additions—ot forty-five members hav- 
ing 81 per cent. of the total life insurance in all United 
States legal reserve companies. 

For the month of May, Ordinary insurance amounted 
to $702,309,000 as against $698 706,000 in 1925—a gain of 
one half of one per cent. Industrial amounted to $249,- 
001,000 in 1926 as against $217.735,000 in 1925—a gain of 
14.4 per cent. Group was $56,458,000 as against $39,041,000 
last vear—a gain of 44.6 per cent. The aggregate af all of 
these classes amounted to $1,007,768,000 as against $955,- 
482,000 in 1925—a gain of 5.5 per cent 

For the five-month period, the total of all classes was 





$4,705,282.000 this year as against $4,249,113,000 last year— | 


a gain of 10.7 per cent. 

The new paid-for business written during each of the 
first five months of 1924, 1925 and 1926, as well as in- 
creases in 1925 over 1924 and in« 1926 over 1925 are shown 
in the following table: 


New Paid-for Life Insurance—45 United States Companies 
(Exclusive of Revivals, Increases, Dividend Additions) 
1925 1926 
over over 
1924 1925 
Month 1924 1925 1926 w/e % 


Ordinary Instrance 








January $497,082.090 $523,654,000 $560.289.000 5.3 7." 
February 491.125 000 548.529,000 597.429.000 11.7 8&.9 
March 618.612090 654,771,000 724,454,000 5.8 10.6 
April 566.037 009 638 206.000 675.296,000 12.7 5.8 
May 586.470.0900 698,706,000 702,309,000 19.1 . 

$2,759. 326,000 $3,063.865.000 $3. 259 777. 000 11.0 6.4 

Industrial Insurance 

Tavrvary $179.455000 $147.441.000 $227.158,000 -17.9 54.1 
February 143 762.000 177.666,000  174.782.000 23.6 -1.6 
March 156,792,000 193,604.000 230.203.000 23.5 18.9 
April 158.557.0000 196.895.0900 215.504.000 24.2 9.5 
May 173 629,009 217,735,000 249,001,000 25.4 14.4 








$8 12,396,000 $933.2 341, 000 $1, 096 648, 000 14.9 17.5 
Group Insurance 





January $19,082,000 $68,957.000 $56.280 000 261.4-18.4 
February — 15,411.000 36.696.000 83.088 000 138.1 124.4 
March 35,034 000 40.797.000 72.368.000 16.4 77.4 
April 44.217.000 66.415,000 80.663,000 50.2 21.5 
May ** 34,986,000 39,041,000 56,458,000 11.6 44.6 

$148,739.000 $251,906,000 $348,857,000 69.4 38.5 































PARTICIPATION 
CERTIFICATES 


Undivided interests in choice First Mort- 
gages, unconditionally guaranteed by us, 
authenticated by an independent Trust 
Company and further guaranteed by the 
National Surety Company, of New York, 


EXTERNAL GUARANTEES 


Ample funds available for loans on income pro- 
ducing property. Low rates and immediate action. 


Total Insurance 


lanuarv $695,820,000 $740,052,000 $843,727,000 6.4 14.0) 
Februarv 650,298,000 762,891,000 855.299.000 17.3 12.1 
March 810,438,000 889,172,000 1,027,025,000 9.7 15.5 
| April 768,811,000 901,516,000 971,463,000 17.3 7.8 
’ May 795,085,000 955,482,000 1,007,768,000 20.2 5.5 





$3,7 20,452,000 $4, 249,113,000 $4, 705. 282.000 14.2 10.7 


= 


COMPANIES VALUING ALL NEW BUSINESS AC- 
CORDING TO THE FULL LEVEL PREMIUM 


SYSTEM ONLY 


Insurance in Force on That Basis and the Corresponding 


Reserve as of December 3lst, 1925 
Insurance 


Company in Force Reserve 
DR ether Sa tes Rd eee $2,495,741,615 $185,838,747 
ENE Fae Ae ee 72,316,615 8,035,269 
se aie bis 110,267,742 19,260,552 
SEE I Pie, Oe es 166,463,538 33.288, 984 
i ae ooo las 13,387,400 193,371 
Columbian National.......... 191,892 086 26,197,641 
i a ee ae ee 741,382,864 59,216,542 
Ce ee i. Cocecka 608,770,230 106,764,644 
oS Fe Seer rrr 4,394.848,901 656,836,353 
Equitable, Towa ............. 424,343,948 55,965,115 
Fidelity Mutual.............. 318,331,024 54,479,973 
I he es wes 290,912,305 42,049,480 
Ee i eS ara 281,338,015 47,530,499 
SON -EORMOOER og onc vccccseses 2,232,076,863 314,973,607 
Life Ins. Co. of Va......... 292 834,191 37,470,952 
OL \ LE ED 1,286,309 ,867 - 188,882,166 
Methodist Ministers......... 80,161,089 7,027,751 
SEINE. cet sa ctoeeaes 12,097 246,792 1,646,153,9-46 
Muttal Benefit.............. 1,935, 188,945 362,199,971 & 
ee. GE. 20) Ul s'c0c ewsacutipe. 3,255,615,753 623,808,093 


FIDELITY FIRST MORTGAGE 


A PIONEER SECURITY WITH 
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Insurance Printing 
Specialists 


For 25 Years Printers of 


BEST’S INSURANCE REPORTS 
Fire and Marine 


BEST’S INSURANCE REPORTS 


Casualty and Miscellaneous 
BEST’S ILLUSTRATIONS 


BEST’S INSURANCE NEWS 
Fire and Marine Edition 


BEST’S INSURANCE NEWS 

Casualty, Surety and Miscellaneous Edition 
BEST’S INSURANCE NEWS 

Life Edition 


Our Experience Costs You Nothing 


Our Manufacturing Costs are Extremely Low. Our 
Equipment is Complete for Producing Anything from 
an Office Form to a Thousand Page Volume. 


HAMILTON PRINTING COMPANY 


ALBANY, N. Y. 
P. O. Box 552 
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WINDOW ENVELOPES | 


save time and eliminate embarrassing mailing 
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OR oter taer (aah coilcs mie mer mas 

your and mailing forms; their 

juality promotes confidence in your company. 
Send for samples of style ‘‘C’”’ and for 
prices on your yearly requirements. 


| WANG) Dae Oe AYA OO) 22 ee OO) 
1322-28 So. Wabash Ave. Chicago 
_ lelephone, Calumet 3393-4-5 


mistakes. 





Stationery 





















are 


PEM WES a ods fe ccwdcs 462,130,851 85,320,172 
ER EE ae ea 857,429,816 141,876,044 
dh ae 5,219.083,929 $79,197,559 
PUUNETED << cn édecccceceede 3,100,756,578 572,871,458 
tee 1,469,898 900 250,427,172 
Preceeas Dewtual. .....cccccccs 430,258,291 74,663,274 
Presbyterian Ministers....... 46,522,085 13,487,595 
Provident Mutual............ 757,589,414 149,586,539 
ss en ee oe 9 361,148,802 1,225,064,751 
eek cde deen 472,826,603 81,853,103 
I Si a ee ne ened 17,450,035 5,196,779 
J Ss ees Cee 3,382,367 ,966 262,230,909 
Oe Eee oe 1,215,562,385 186,788,226 
3 74,483,539 18,110,139 
1, | Mig PRR 5 ee ee ee 28,826,399 5,696,134 
Western & Southern......... 438,794,588 47 809.804 
PWV eastern UmiOt. .. ccc ccc ce ck 62,159 O81 7 .559,971 


* Values also on other bases, than full level premiums, for 
older insurance. 

\ll other companies value new business on one or more 
of the other systems, although several other companies value 
certain policies only on the full net level premium plan. 


COMPARATIVE VALUE OF DEATH AND DIS- 
ABILITY BENEFITS 


(from Mutual Life “Points” 

The following table shows in column (1) the number 
dving between the age indicated and age 60, out of 1,000 
entering at the stated age, according to the American Ex- 
perience Table of Mortality and in column (2) the number 
becoming disabled between the age indicated and age 60, 
out of 1,000 entering at the age indicated, according to 
Hunter’s ‘Disability Table. These are the mortality and dis- 
ability tables used in the computation of our rates. The 
table shows, also, the Ordinary Life annual premium per 
$1,000 of insurance, and the extra premium for the level 
Disability income of $10 mont hly with the “90 Day Clause.” 

Annual Premiums 
wkashee per $1,000 
(1) Becoming 
Deaths be- Disab’ed 
tween Age between 
at Entry Age at 
and Age 60 Entry and (4) 


Extra for 
Level D. B., 
including 


per 1000 
Entering, 
American 


0 per 1,000 
Entering, 


Hunter's (33) 


Age at Experience Disability Ordinary “OO Day 
hutry ‘Table Table Life Plan Clause” 
20 375 39 $19.21 $2.25 
30 322 37 24.38 2.71 
40 258 34 33.01 3.49 
50 170 26 48.48 4.99 


It is our experience that our mortality is considerably less 
than that shown by the American Experience Table, at the 
young ages very much less—this profit from mortality being 
an important element of our dividends—but disabilitiy claims 


are incurred at a much greater rate than that shown in 
Hunter’s Table. Excluding the “90 Day Clause” cases, our 
present experience is that claims occur between two and 


three times as rapidly as indicated by Hunter’s Table at the ° 
young ages but running not much above Hunter’s Table at 
the older ages. This does not mean, of course, that out of 
1,000 entering at twenty, the number disabled prior to age 
sixty will be two or three times 39, because these 39 claims 
distributed over the forty years from 20 to 60. and it 
is only in the earlier half of this period that the disability 
rate is very seriously increased. The “O90 Day Clause” brings 
with it a very large number of claims, but the introduction 
of them into the above table might be misleading because of 
the fact that the duration of these claims is relatively short. 
In other words, column (1) over-states the actual death 
claims according to our present experience, whereas column 
(2) very much under-states the disability claims; this latter 
is particularly the case if the “90 Day Clause” claims be 
included, but in this latter contingency the average duration 
of the claim is much shorter than under the original type 
of total and permanent disability claim. 

One thing to be remembered is that even if the chance of 
disablement is less than the chance of death, the benefit 
may be a large one, perhaps even in excess of the amount 
payable in case of a death claim; when a disability claim 

Continued on next page 
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COMPARATIVE VALUE OF DEATH AND DIS- 
ABILITY BENEFITS—Continued 
is incurred under an Ordinary Life policy issued at age 35 
with level income benefit of $10 monthly per $1,000 of in- 
surance, we set up a reserve on account of the disability 
claim of about $1,140 per $1,000 of insurance. Of course, 
under the “90 Day Clause” many short claims arise. 

Because of the fact that our experience is and has been 
changing, it is impossible to give any idea at present as to 
the relative value of death and disability claims in a table 
like the above. 

It may be observed from the above table that the level 
disability premium is in the neighborhood of 10% of the 
Ordinary Life premium and also that the number of dis- 
ability claims shown in the above table runs from 10% at 
the low ages up to about 15% at the highest age. In con- 
nection with this, it must be remembered that on the life 
insurance policy the Company is paying substantial dividends 
and is accumulating a large reserve at age 60. 


UNITED STATES VETERANS BUREAU 


TERM CONVERSION DATE POSTPONED 

The World War Veterans Act of 1924 has recently been 
amended and the final date for conversion of term insurance 
postponed one year to July 2, 1927, on which day all such 
insurance shall cease. The conversion may be made without 
medical examination (a valuable feature) and in particular 
cases where the conversion by July 2, 1927 is not practicable, 
the director may extend the date. 

Those who hold this insurance should convert at once to 
more permanent forms as they are not likely to get such an 
opportunity again. 


HEALTH RECORD FOR APRIL, 1926 
(Metropolitan “Statistical Bulletin”) 

The deathrate for April (12.0 per 1,000 Industrial policy- 
holders) was substantially the same as for March (12.1). 
Obviously, the seasonal decline which we expect at this time 
was not in evidence this year. The April deathrate increased 
sharply as compared with the figure for April, 1925 (10.3), 
the rise being equivalent to 16.5 per cent. This year’s April 
deathrate, in fact, was the highest recorded for that month 
since-the Company began to calculate its mortality for indi- 
vidual months. 

As was the case in March, the high deathrate, in April, 
is chargeable to increased mortality from influenza and pneu- 
monia. These two diseases account for 4,069 deaths—nearly 
one-fourth of the total from all causes combined for the 
month (17,290). The influenza deathrate (91.3 per 100,000) 
was more than double last year’s April figure (45.4), — 
pneumonia mortality rose approximately 40 per cent, as com- 
pared with April a year ago. It is evident, soverthelons 
that the peak of the 1926 influenza outbreak has been passed. 
During the later April weeks, the influenza and pneumonia 
deaths declined appreciably, and a still further drop is shown 
for the early weeks of May. 

Unusually high mortality from measles continues to pre- 
vail, and the April deathrate of 21.3 per 100,000 closely ap- 
proaches that for March (21.5), which was the highest ever 
recorded for any month among Metropolitan Industrial policy- 
holders. Whooping cough registered the very high death- 
rate of 15.4 per 100,000, an increase of* 13.2 per cent over the 
March rate of 13.6, and of 71.1 per cent over the figure for 
April, 1925 (9.). The scarlet fever rate was low in April 
and does not differ much from last year’s figure; and diph- 
thera shows’ a small dechne over the previous: month and 
a marked fall as compared with April, 1925. 


ASSOCIATION OF LIFE INSURANCE 
PRESIDENTS 
A special committee of delegates, named below, will repre- 
sent the Association of Life Insurance Presidents at the 
Twenty-First Annual Meeting of the American Life Con- 
vention, at Detroit, Mich., September Ist, 2nd and 3rd: 
Mr. Ethelbert I. Low, Chairman; President, Home Life 
Insurance Company, New York, N. Y. 
Mr. Chandler Bullock, Vice-President and General Counsel, 
State Mutual Life Assurance Company, Worcester, Mass. 
Mr. David S. Dickenson, President, Security Mutual Life 
Insurance Company, Binghamton, N. Yy. 

















AMERICAN LIFE CONVENTION 
Claris Adams Selected to Succeed Blackburn 
At a meeting of the Executive Committee of the American 
Life Convention in Colorado Springs, June 7th, Mr. Claris 
Adams of the law firm of Turner, Adams, Merrell & Locke 
of Indianapolis was unanimously chosen to succeed T. W, 
Blackburn as Secretary. 


10 YEAR NET COSTS (PRESENT SCALE) 

































PARTICIPATING 
O. L., 20 P. L. AND 20 Y. E., CASH VALUE 
DEDUCTED 

(Data Taken from Best's Illustrations and Omitted Where Not 

Availab‘e from this Source) 0. P.t. YT. & 
i Tn vas ab cu cudhdvdbbeebd tess éebvecewded $72 $52 $17 
PE nb sb 060d 0b 006 06008 668 Cb6N 004640 0060665 O SCS EEC 68 51 18 
DE ¢idcadwiudn vdbenseeodessoencbedesessaenne SO 72 3 
DEED 600 snsdecéred decd vcovdiqccusicesédsesotcss Es 79 49 
Ca. ccc. veep oeddadehis sbuutiews enume< 76 61 3 
EE a ee 62 47 20 
DE eiginkdé dbbsensee 666600000060 6086 2b bee 74 53 235 
PR “Soin babe WS6 CUES SOO SEK 6s TORSSDOESE HOCUS bENe 67 40 8 
) Cin... 0. aesneuetbeeee he bene beeen eies< i) 90 18 
i Ca. sn ise cues eceenet absense eousest “KH S4 75 
Sn. cc cn cunedeaeenneedeetessdb0eeses RO 67 44 
Pn, nds ancbostabd 6086s bh Oeesaeccsenneess 70 56 I) 
Pn: DED 6 6b.db06dben 060d 9edsnses cessbooceceses 53 30 4 
GD... ci ccunesnceeescvcesetacéeocéece 50 52 35 
en rrr. 26 on one cee bhennedevese sees eeoce Not Available 
PEOEED GE. Bede vccccccesocccccesccccecceoccoese 44 22. =Cé-'illd 
RR TTT TT TTTI TTT TTT TT TTT 53 38 6 
CC Ee ee ee ee ere eT ree eee a 93 57 
EE Pe 51 49 18 
Sh, “Ses 6584600 ussendcovesesososesdeosees 99 S4 51 
DI « g6n6566000060000006 den oenees Se be es ise 6 edn 1009 106 72 
Pe Si a6 séudadsewedecbeses ssbb sesesoeedvease 69 45 4 
DD ~conces acdbabsbedsend o60tneeébbewtabececes 2 29 2 
gS a eT Tr 57 36 8 
i Sie on. ene en bees eeenees bees et on 106 72 
OT SO ee ee ee 92 #8678 9% 
e, SI. 6. c's ba nabs be bedisose Gowseondeeesees 70 51 19 
er en ‘nD, £4 ona cg nensee conaenecsencssebeue B82 0 180 76 
I SE hin in ch iene was gnecteebeeURtese 83 On 33 
Manfacturers (Abstainer’s Section)............... 73 43 19 
nd 6h ane e aded dahbansesecousenedde<e 40 18 -12 
i. i Cec peseeeseseocecooocens 18 3B -i 
ccc kn ene eadede edb eeedees eeeebh bee t61 H46 1" | 
in . ce nun ended een seedless toe teens 74 68 6 
i a . «~cvsesce bes us sbteucnweeatseeaas *) S4 ol & 
EE ee ee ee ST 70 38 
a eile a ee eRe hee ees 43 24 2 
DE Ds 6660800 6bb0s 6s 00dec0enneaesesasueleece 52 24 l4 
. i di ie ee oo oan dedeud ke eehubeeses #85 +66 34 
n,n. sive dee wah ousadeaheetses 0é0aneeus a7 3h S 
Tn. «6s Vee dig 6 eb bS en beewebeeesete 58 38 10 
EE Ss tt a teen one eka neeta rekedbont 48 233«Cés«C--'13 
Dn -codéebtakate doeécncedh essbhsdadotninses’ 97 100 iH 
iD Cn. oc nce6et ede 00e0nebs0resasioe 6 130-17 
nD §=«—Rs cc cccceecncesesetseenuces SO 66 30 
RS. ls ins wus cdatabenenienstueeedcac 73 66 23 
ES « dndndweed es epbe c60decckb cede tb One 
EE | ee > ee ee Fo 47 24 Hh 
DE Aer reed pentane sé bee dab 6006 6008 66s 646 cenee 115 98 AS 
PRED co cccdeVonccosderecetccesececesecéuces 99 86 61 
PE, PENEs 6 onccdave cbdeoescctcbecesedtocsebedes 57 36 15 
PEER cttedeabéndes6esdeddéedawodetdsceacsccédooueb eons 93 73 32 
Pe, “IE, og. o ctnceseéecoenscdsane ee 28 3 -33 
EE ccvecedt'ecadiotsvreceechetécevede 57 37 4 
PRES Wacbdcdocsecd cénccece ons cee Ob eeseveseve 58 37 4 
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EN otet asus cheds be 00060060006 6068abs008000060% 99 89 49 
Meds ound 2 6b pes busboe 0 600% cesees oUbadeders 04 SS 7 
EE, on on 655600606 00 6060066006006 8b ohes 105 88 3 
SE enngdndd Veber esd babe cd sey eescteiatwees *91 79 +2 
State Mutual..... nob che edb dice dn6060' cdes dbaene < a) 33 2 | 
ee: Da os GU Us 16s o.weev es cceees oeeeeREooees 59 38 16 
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erin FOUR WELL-SECURED ISSUES 
Claris 
Locke 
r. W. We Recommend for Investment 
To yield 

E ) Rate Price pre 

SAVOY-PLAZA CORPORATION 6% 100 6.00% 

First (Closed) Mortgage Fee and Leasehold 20 year Sinking Fund Gold Bonds, Due December 1, 1945 

ae THE OTIs STEEL COMPANY 6% 981% 6.15% 
2 OST . First Mortgage 15 year Sinking Fund Gold Bonds, Series A, Due March 1, 1941 
l 18 
4 3 y 
» 49 GALVESTON-HOUSTON ELECTRIC COMPANY 6%% 97.92 7% 
- Secured Gold Notes, Series A, Due June 1, 1931 
eT PROVINCE OF STYRIA (Republic of Austria) 7% 92% 7.75% 
External Secured Sinking Fund Gold Bonds, Due February 1, 1946 
[4 
5 ©) 
) 4 


te J i 


i  , 





J Circulars on application 


W. S. Aagaard é Company 


Investment Securities 
Chicago 
208 South LaSalle Street Wabash 7956 











: A WELL BUILT LOCKER CABINET 
FOR CLUB OR PRIVATE USE 


There are just as many golf outfits in private 
offices as there are in golf club lockers. They 
are not a part of office equipment and tend to 
take a prospective customers mind away from 
business in hand. 


The AURORA LOCKER CABINET 


provides a satisfactory. convenient and attrac- 
tive storage space. 


The AURORA LOCKER CABINET 


can also be used in private offices for office 
supplies, as a wardrobe cabinet, and as a de- 
posit box for private belongings. The key to 
the outside door does not open the private 
compartment. 


Finished in rich olive green enamel. 24" wide, 
18" deep, 66" high over all—highly polished 


aluminum handle. Delivered completely set 


up ready for use. Price, $20. 00. 





sil AURORA STEEL PRODUCTS COMPANY, AURORA, ILLINOIS 
MANUFACTURERS OF COMPLETE OFFICE AND CLUB EQUIPMENT IN STEEL 
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First Mortgage Loans and Bonds 
On Business and Residential Properties in Detroit 
6% to 6% % 
Guaranteed as to Principal and Interest 
Correspondence and Inquiries Solicited | 
GUARANTY TRUST COMPANY OF DETROIT 
GUARANTY TRUST BUILDING 
606 Woodward Avenue A ‘* DETROIT, MICHIGAN 
10 YEAR NET COSTS—Continued for the sake of completeness. Data on other companies (for ten 
i  -heee need 6 eee eee and esede ribet 1) 14 4 
HE. . On. 6 de ckbeh nebbuceneeeesanbeeddss S4 79 49 RS MR ng aa ee eS $04 SSS 
* Special $5,000—$1,000 Basis. + Endowment at 5. TTS ee ee ae OP ee ‘ 
Data on the following companies was prepared too late to be a a a i a al Na os le chee aa v1 it 19 
included in the subsequent ranking tables, but is inc'uded her ee ee re ee ey Pst (ith “ 
TABLE II. RANKED BY NET COST ON ORDINARY LIFE 
No. Company a No. Company ies Ge No. Company ee Ge SS 
1 Mass. Savings Banks... $18 23 Sun (Canada) ......- sr -» Missouri State ....... &S7 
2 Presbyterian Ministers 2S 24 Metropolitan .......... T61 i Minnesota Mut........ WO 
3 Northwestern Mutual.. 36 2> Bankers (Neb.)........ fi2 =. .,. § rrrrrrr 70) 4 
4 Massachusetts Mutual. 40 “6 ~ Columbia (Ohio) ...... "i ED “es 0k Och eco cece 01 a 
5 Mutual Benefit......... 43 TTT Tee 67 49 Union Mutual......... v1 ‘ . 
G Equitable (N. Y.)..... 44 MD BGM ccccccccccccccece is “) Jefferson Standard.... 92 7: ' 
5 BOM BWC «cccccccse 47 i. See Wels saencéoéces uo a. BT wenbeabadstsduseed 93 ae este 
8 New York Life........ 4s 30 Conn. General ...:..... 70 FO ROTAMNCON ooo oo oo ccc “4 nos A 
% Fidelity Mutual....... 51 31 John Hanecock......... 7 ee on ee et On pis Cine 
BD GOURIGIOD <cccvecssocces 2 -2 Acacia Mutual......... ti2 A ate eshte een eaten tO ee oie 
TE BS «EEO ccccccccece 52 *3)0« Manufacturers 73 ™~ Central (lowa)........ 6 ernke 
iS: Demmi: BIGGAR. 0s cess ne} me. GS .cecc cd beercccsen 73 PcG” 6WeBBGE ews 6K 07 5 an 
3 Equitable (lowa)...... > SD MOOTMEE? wc ccwccccccse 74 o¢ Geo. Washington...... oo “ | 
14 State Mutual.......... 7) 3606 Midland Mut.......... 74 oS International (Mo.).... yf) ~~ re 
15 Home Life (N. Y.).... ng 36 Paciic Mutwal......... 75 7 Philadelphia .......... 1) eas aul 
16 National (Vt.).......-. a7 tS Bankers (lowa)....... 76 Te WD vevetcocWes ces wo Begal s 
17 Phoenix Mutual........ 57 Se Meee: . évcdeecdtésévccs SO Gl Bemtetel. «ccccevcvcetsc 103 ma Bt 
18 Provident Mutual...... nF 4) Columbus Mut......... Sa) i2 Security Mutual....... 105) New | 
19 New England Mut..... 5S il Northwestern Nat..... x) Ge GUUOG sccdestscdsedécc 100 Mi 
ZO PreGemtams oi. ccccccess oS ip Sas debs ceded SS} SG POSERe  ccovebasewane ce 115 . ey 
21 Union Central ......... 5S 3 Wisconsin Life........ “4 (i) La Fayette (Ind.)..... 32 i posit 
22 Continental (Mo.) ..... 59 664 Bimtwal Trest...csecces #85 bf the 
* Special $5,000. + Endowment at S85. t General Class. pt the 
Precut 
TABLE III. RANKED BY NET COST ON 20 PAYMENT LIFE luring 
No. Company N.C. No. Company N.C. No. Company N.C. -. - 
1 Mass. Savings Banks.. -$5 23 Manufacturers ........ $i: SD FUR “ies seeudwees dene $75 
2 Presbyterian Ministers 3 sh. Seat West. cicascessee > 460 OC Jefferson Standard.... #78 | 
} Northwestern Mutual.. 13 25> Metropo itan .......... 746 4; Wisconsin Life........ 79 ri 
Mass. Mutual.......... 18 +“) Bankers (Neb.)........ 47 7S Beet Bist caveccaases 79 
5 Equitable (N. Y.)..... Ze 27 Fidelity Mutual....... 49 GD. DOD cv ccccécesvises re 
GS BOW MOG Etec ccccccs 23 in. Wi. .on senbmetesons ol TP (WOES Bcc coscteedee &2 
7 Mutual Benefit ........ 24 26 John Hancock......... ol ol Columbia (Ohio)...... S4 This 
S Penn Mutual........... 24 30 Acacia Mut............ FH2 v2 Minnesota Mut........ S4 Mixsou 
9 Mutual (N. Y.)........ 24 $1 Continental (Mo.)..... 52 »} Geo. Washington...... S4 is «ate 
10 Guardian ............. 20 SS BetBeRTe .ccccccccccce a3 o4 Philadelphia .......... S6 ho oun 
a ES eae 30 33 Conn, General ......... 56 SS BeRRMOOR scciciccsdedes SS bx init 
12 State Mutual.......... oo 34 Peete Mat. ss cctecsoce $57 ” Security Mutual....... SS —_ 
ee Bey a & ree 36 35 Bankers (lowa) ....... 61 Te RGD cdicicesvceecr &9 ae 
BG Bemeeees. OVC.9 cccecccee 36 — Ee ee 65 oS Central (lowa)........ 90 in the 
15 PRRIX Met... cccccrves 36 ee ee einen ath 66 a SPE «ewecewoccccoeste FO3 
16 Provident Mut......... 37 38S Northwestern Nat..... 66 GD Megiater ...cccccccevces 97 item 
Be BOUOUEEEE cccccadeoceous 3 27> Mutual Treat... cccccsss F606 oe WE: seadaeseoeseaeee 9S heed 
18 Equitable (lowa)...... 3S 40 Columbus Mutual..... 7 Se See cccctcussnsece 100 — 
19 New England Mut..... 38  -  f aa 6S 63 International (Mo.).... 106 ee ee 
20 Union Central......... 38 42 Union Mut............. 69 G4 Girard co.cc cece eee eees 106 Net de 
21 Sun Life (Canada).... 38 43 Missouri State......... 7 ti) La Fayette (Ind.)..... 130 
— RC OER Ere 40 ChU/TO"*"*E eae 72 
+ Endowment at 85. If th 


|, 1926 
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TABLE IV. RANKED BY NET COST ON 20 YEAR ENDOWMENT 
No. Company N.C, No. Company N.C. No. Company N.C. 
1 Mass. Savings Banks... —$56 aD Bema. Bae: cccscecss $14 Se- Sees Gee cbdescevesee $45 
2 Presbyterian Ministers -33 24 PPRGBRIX BMC... ccccccess 15 46 Columbus Mut......... 44 
3 Northwestern Mut..... 17 25 Sun (Canada) ......... 16 47 Central (lIowa)........ 48 
4 New York Life........ -13 ee GE) dobccocdcoasiaeer 17 ga 49 
5 Mass. Mutual.......... 12 BO ME 4 icc sts docesseoce 18 > TH .cbeséadiceeone 49 
x 6 Equitable (N. Y.)..... 11 28 Fidelity Mut........... 18 30 Union Mutual.......... 49 
7 Penn Mutual .......... —6 20 John Hancock......... 19 »! Wisconsin Life........ 49 
>. Rs Ns « bccccccs -4 30 Manufacturers ........ 19 52 Geo. Washington ...... 51 
PEED -ecccccoccces 4 + Metropolitan ...cccceccs 19 *»> Minnesota Mut........ 51 
Se EN icedaeceséacee 2 ~~ Bankers (Neb.)...... . = 4 Midland Mut.......... 56 
11 Mutual Benefit........ 2 Pe. SM iewitadeneddeonns 23 Oe. Pe cndiascawedtons 57 
ee lll ° Stn deine pedemanee $25 - Philadelphia .......... 61 
Se SOS «We lic ciccccocees j ae  tcabéececceseuc« 28 S46 Security Mut........<- 65 
14 Provident Mut......... 4 +406 Conn. General......... 30 Se Sees” éadviccdcwees 5 
> Union Central......... 5 37 Northwestern Nat..... +) ae: SPOR cides dceeceader a 
1 Equitable (lowa)...... 6 a. BEE dd edecercewhacees ow CP Se‘ wocscdcweeauea 67 
aD ann’ das cen deetes ~ 30 Manmhattam ....cccccccs 5 is A: necs 600 saeens 70 
a: Bee Gua, aeeeteuSee. S 0 Mutual Trust.......... 34 G2 GN cv cieediic sewotve 42 
19 National (Vt.)......... ~ 41 Continental (Mo.)..... bed t+ International ......... da 
20 Jefferson Standard.... % 2? Kankers (lowa)....... os 4 Columbia (Ohio)...... 75 
2 New England. ...cccec. 1) i} Missouri State......... 38 65 La Fayette (Ind.)..... 76 
ZZ Paciflie Mut.....ccccces 13 Oe + ee EE a ade tcuaced 42 
REPORTS UPON COMPANIES AND ASSOCIATIONS 
AMERICAN BANKERS INSURANCE COMPANY, saving on the agency convention liability of approximately $3,800 
JACKSONVILLE. ILL. were omitted from the liabilities the surplus would be thereby 
| increased, The examiner complimented the company on its very 
fhe company is announcing the names of four new directors: | favorable mortality experience. 
~ EE. Crabtree of Jacksonville, Ullinois, George Il. Peaks of Fe a 
hieago, Orlaf Anderson of Milwaukee, and A. G. MeKinnon of | CLEVELAND LIFE INSURANCE COMPANY. 
Los Angeles, Mr. Crabtree has served for the past eight years | CLEVELAND. OHIO 
is the successful Mayor of Jacksonville. Ile is president of the , Dolio’ ty Che 
airell State Bank, and a former president of the Illinois State : ; 
. ar : : : ' : Sun Life Assurance Company, 
tankers’ Association. He is also president of the Illinois Muni 
Montreal, Canada 
ipal League. 
Mr. Anderson is a member of the firm of Anderson, Donovan The Cleveland Life which began business in 1907, has been 
Steinle of Milwaukee, and is vice president of the Midland reinsured in the Sun Life, subject to the approval of the officials 
Basualty Company of that city. Mr. Peaks is a member of the | of the State of Ohio. The Cleveland Life as of December 31, 1925 
Beal section of the American Life Convention. He is also director | 4d assets of about $7,000,000 and Insurance in, Force amounting 
Mod general counsel of the General Reinsurance Corporation of | to $57,259,000. The Sun Life as of that date had assets of $503,- 
New York. | 030000 and insurance in force amounting to over a billion dollars. 
» Mr. McKinnon is the resident vice president and manager of | rhis eee will be very advantageous to the policy holders 
| of the Cleveland Life as they will receive the benefits accruing 


T departments for The American Bankers on the western coast, 
promoted from manager 
During the third week 
will honor the senior 
with the company 
vears. They are President 
Walter C. Bradish and Vice 


i position to which he has been recently 
f the company's Angeles district. 
f the anniversary campaign, the company 
utives, all of whom have 
luring its entire history of 
‘rederick H. Rowe, Vice President 
‘resident L. Hl. Clampit. 


Los 


xe been connected 


twenty 





CENTRAL STATES LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 
Report of Examination 
This company was examined by the Insurance Department of 
Missouri as of December 31, 1925 The report recently received 
is dated April 5, 1926. The report was favorable and disclosed 
hy unusual items, The financial statement prepared by the 
xuininers is the same as that published in the 1926 edition of 
vest's Life Reports with a slight reduction in the special reserve 


und which has been reduced $5,009 for specific changes mentioned 


h the report as follows: 
Change in Fund 
Item Increase Decrease 
Acc’'d Int. on Mort. Loans............ $79.95 
ents due and accured.........cceccces $5,089.58 
et decrease in bond values.......... 805.44 
et decrease in Cont. Fund to balance 5.09.07 


$5.985.02 $5,985.02 
It the dividend of $64,000 paid to stockholders in 1926 and the 








from the operation of a business as extensive as the Sun Life's. 


The Sun Life will employ the present staff of the Cleveland 
Life and its entire organization. 
Extracts as of December 31, 1925 

Cleveland Life Sun Life 
PE NAO . ci vconccedéceebae $6,725,724 $303,056 146 
Rk ee a 0,467,166 244,219,225 
RE GhadUdedcdiel ducbodésendéeea 500,000 1,000,000 
TUT) 'i cient dé cones wahandoeteséé 300,000 23. 790,935 
SE “GE EEEED coccccceceodveds 4.716.167 215,438,959 
ere 34,209,195 1,007 991,045 
Dn” SE’ cidbicdeavcsedeesed 48.4% DO.3% 
ee eee 5 ods db dcddi titdecddh $5.91 $5.11 


FIRST TEXAS PRUDENTIAL INSURANCE COMPANY, 
GALVESTON, TEXAS 


This company’s statement, reproduced herewith, had not been 

received when Best's Life Reports went to press. 
Assets and Liabilities—December 31, 1925 
Assets 
(Market Values) 

Seen GR sc cewek cccccésdeGaeeksdaeeessebabéetceti'er $212,148 
NE BOs 6.40 dcces de cee eeibatbinks ocenndécéccsoesi 173,703 
en SIL... cane keeutenmienionsé bse ceeciedesdeeue 32,076 
cok ed edibddeeaheebaedenniahendeadds 57,506 
EY - is air bs hake cb ho Rebbe din chOS A whee edeent 1,129 
ee ee ee 126,400 
Rb cama wndheeccececddcdadéuneda deedvt encecnteesedi 71,846 
Pe “Gr Os ac 00600 teesedsecsanceé-ccesusiccaes ‘ 13,952 


Continued on next page. 
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ATTORNEYS p Deatl 

Surre 

FLORIDA ILLINOIS MISSISSIPPI nal 

ivic 

McKINLEY & KILLINGER whl 

J. CARL LAMBDIN cure cot, comriNedte a Conmencia. | | WATKINS, WATKINS & EAGER |p pivi 

Specializi j , BANK BUILDING ATTORNEYS & COUNSELORS AT LAW vom! 

Specializing in legal and advisory service to 208 SouTH La SALLE STREET Com! 
insurance companies. ; 

Investigations and ‘edjustments. CHICAGO, ILL. WATKINS-EASTERLING BUILDING Com 

rial wor i 

Represent — companies. Pigg om env & CORPORATION LAW JACKSON, MISS. othe 

References on application. CKINLEY izin in Casualt Fire and Hom 

First National Bank Building Formerly Attorney for GEORGE F. KILLINGER Speciali a leousance alles Cove 

ST. PETERSBURG, FLORIDA Insurance Dept. of Illinois tes 

Decne 

ILLINOIS NEW YORK ate 











EKERN & MEYERS 
HERMAN L.EKERN ERWIN A. MEYERS 


208 SOUTH LA SALLE ST. 
CHICAGO, ILL. 


Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organization, 
reorganization, consolidation and reinsurance 
of companies and societies and tax matters. 











STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A. STEBBINS 


Formerly was for seventeen years 
General Counsel for the National 
Life Insurance Co. of the U.S.A. 


WILL ADVISE ANO REPRESENT ATTORNEYS IF Inte 
OF OTHER STATES IN NEW YORK MATTERS| B Lap: 


JOHN MCELRAEVY, JR. - 
50 Courrt Sr. BROOKLYN, N. Y. " 
GENERAL COUNSEL 


ALFRED M. Best COMPANY, 





















ILLINOIS 


SOUTH CAROLINA 








CORNELIUS OTTS 
LAWYER 


825-6-7 MONTGOMERY BUILDING 
SPARTANBURG, S.C 


Trial of cases. Equipped to investigate and 


adjust claims. 








ACTUARIES 
INDIANA 











DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 

















HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 


FRANK J. HAIGHT, PRESIDENT 








CONSULTING ACTUARIES [fF > 


Inv 
in 
Ih 
x 
Anh 
P Indl 
NEW YORK : 
¢ Tl 
WOODWARD, FONDILLER Ff “ ' 
AND RYAN : risk: 
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INDIANAPOLIS INSURANCE ACCOUNTANTS AND AUDITORS |B suru 
TELEPHONE, STATE 72986 , ( 
OMAHA DENVER Des MOINES 75 FULTON ST. NEw YORK CiTy plan 
uhee 
PENNSYLVANIA ehat 
; 1) 
CONSERVATION SPECIALISTS F. M. SPEAKMAN, C. P. A. |F "° 
HARRY C. MARVIN Bin 
CONSULTING ACTUARY . 
THE OTIS HANN CO., INC. CONSULTING ACTUARY - 
548 THe Bourse E 
10 So. LA SALLE STREET 2105 NORTH MERIDIAN ST. PHILADELPHIA } 
CHICAGO, ILL. INDIANAPOLIS. IND. BURNS & SPEAKMAN } 
CERTIFIED PUBLIC ACCOUNTANTS FH 
a 
— oS 1 ‘ —_— o- ~ ——— ali 
FIRST TEXAS PRUDENTIAL INSURANCE CO.—Continued NS iit aiSandenitecenorntcncbetaude cea veiriness joo 
Deferred & uncollected premiums.................... 23,205 denen _m OAS 
i A cb ts Beidocdichicateduiditedcbdov 21,057 NE et Re SOE Re Re ee s72¢.00808 7" 
Other ASSCCS. 2... eee ee cece cece cece erence eeeeeeeeeeees 28,318 | Assets not admitted: Agents debit balances, $22,439; policy : Me 
loans in excess of net value, $13,345. 4 “ 
Py Si Picvbksensddeb iscedtepocnedsd chb6040cnen0se60 $761,842 5, oe 
, . Smee I 2! | tee 
Se eh ctkcduiwdehadédecee sided dss ch essceners 35,784 a aS eee Dee ee ; = 
Income B tie: 
ELT ic ds cédecseiuubedudbewnseane aa $27,110 oxy, 
Admitted mane Pp Pa PA Ry ber ee Se ee $726,058 i i i ie i ad a ee i il 91308 
* Bonds carried on amoritized basis. a 
1 lk a os ede ei eueebacien 333,57) if 
Liabilities fe I nn ccs cei deed doeeobeene 3.575 A 
Net BOSSE VO —“BEER sow voce cc ccccccccscsccescccccvccccesss $609,744 | Interest dividends & rents..............ecceeeeeeeess 37.041 req 
EGS ESSE Ea ae a ee ae SR seep ecnebkeeuenbnoccscce 45.00 ox, 
Premiums paid in advance, unearned interest & rent 4,158 | Miscellaneous statements.............ccccccccccccccce 41,62 on 
a RTL RC ey a eA 2 4,305 | Profit on sale or Pn Bb de Hb ct oeceteebesdbdbeccei 11D ren 
Other liabilities... 2.0.2.0... cc eeee eee eeeeeeeeeeeeences Se ee Miso Lh Cesc cvdinkesedsnduweosnees eases es 188 an 
Accident & Health Dept.: = 
BEES. 6600s cewasadedbs 6odbn Usa stbS See hiwd ccoccece 100,000 | EE ME EULN WV 6 iwaccdotedosdeteseced deeds $632,271 





ITORS 


iTY 





1,75 
726 08 


policy 





627. 11 
91 304 
33577 
3.575 
37.047 
45.000 
41.62 
1,1 
185 


32,27] 
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Disbursements posit is a minimum, and any larger amount can be accepted on 
Death claims, matured endowments & annuities..... $93,691 an extension as a part payment, which is of course infinitely 
Surrender values; purchased policies & premium better business. 
mabe PORGOGs cc cccccccccceccccccccccccccccsceesesecs 13,270 
Dividends to stockholders. ............cccceeeeeweees ‘ 6,000 HOME GUARDIAN LIFE INSURANCE COMPANY, 
Dividends left to accumulate... ........ cece cece eeeees 2,408 LINCOLN, NEB. 
Cs cae ks cabae ows deeecbseoseetes 14,526 New Comeany 
Momemeee §=EROUIEED ccc coctccccccccseceecesecoseece 580 History 
PEN COMIN): 6220 6reessscccereessooeeces —— This company was incorporated under the laws of Nebraska, 
Penee Ray Saeeae esse renveretesscooeceseoveneese on ren as a mutual legal reserve company, on January 6, 1926 and 
Home Otfice salaries, medical fees, ete TITTTTTTIT TTT 53,060 licensed May 12, 1926. The president, C. R. Whitney, was 
Government & state taxes on premiums, department on formerly president of the Central National Life which was rein- 
fees, ae CORSO SESE SESS ESESESESEOESESESHEEOSESELESS shee sured in the Central States Life in 1916. 
Ih Feee Bh BOG TRGB cc cccccccececccoeccecccececes d a Officers 
mameggtay aati ee ogee ee ee Gk ee i pepe President, C. R. Whitney: vice-president and treasurer, W. W. 
Other disbursements. .... 2... cece cece eee weeeewenees 17,086 Gruenig; secretary, R. I. Horst. 
Toeted DWT OOMORS. oc ccccccccerécsivccecccccess $522,199 JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, 
Gain and Loss Exhibit BOSTON, MASS. 
Gains Losses The John Hancock announces the death of George Sumner 
Mortality «2.2.00 $71,007 Loading .........+. $5,397 Smith, director and chairman of the Committee of Finance, on 
Interest ..cccccccess 12,883 Divs. to st’ kholders 6,000 Tuesday, June eighth. ° 
Lapses, surrenders, Investments ....... 50 
ee er oe oo NOS | (PHE) KNIGHTS TEMPLARS AND MASONIC MUTUAL AID 
Investments Saecaee 1,150 Profit & 1OS8....... ~O.44 ASSOCIATION. 
Contribution to sur Reserve on reins d 
DO cectscsckocenrs 45,000 companies ....... 279 CINCINNATI, O. 
All other items..... 470 All other items..... 2,000 This association’s financial statement had not been received 
Decrease in surplus 16,680 when Best's Life Reports went to press. The statement has just 
: been received and the following is taken therefrom: 
BOGGS sesceescocodses $156,086 0 eer $156,086 Assets and Liabilities—December 31, 1925 
Classes and Amounts of Business in Force Assets (Market Values) 
SS PTT TET TP TPIT Terre rrirretrey $5,500,227 SS ta’. God cn a eee edledses Jed nedbennd <edasteeteneee $501 395 
LEMS TT TITTITT TTT TTITTrTrrrreereriTity $12,595,106 GE ae 6 ae) Saeed eweedecc sb edecweésceedéswosenceeses 22.032 
Interest. 5 mh CHM EKO RUSE KES COwebee Kedesacooenset 3,47 
; ; a _ ey GI © 6 dckbeSdatekkéeesd édckeeeecees 81,000 
GEORGE WASHINGTON LIFE INSURANCE COMPANY, ieee = gene 
Ce... Ladeebadudendasdakté<sadsbandeseeeacene 5.062 
CHARLESTON, W. VA. 
Adopts Non-Medical EE ee a ee aa a ee ee ne $613,236 
. : PIG °.. cro «ay aeecowked een ebenkes daceceetneessdes 23,077 
The company has notified select agents that it has undertaken dhe Deli 258 Nee 
to consider applications for life insurance on the non-medical Se ay eee ee eee ee = $590.159 
basis, effective April 1, 1926. This plan will apply only to standard eeees 
Liabilities 
Moke, Che rules fer acceptance Selng a6 Seuews: Se ERPS Eas EOE LOE AEE $149,143 
“ Both — and om — be written on this plan. Rt) Dis. theetedankeebeneebdedaeeetedweaneen se 60.000 
i-—The age Hmit shall be from Insurance Age 15 Years to In- IS alee ieee al sli elke Ane se 29] 
serance Age & sears. a? Ns cen icusctsnedsiichseeweshkasvndaaews 44 
(‘—Policies may be applied for on Non-Medical Plan on all 
plans of insurance offered by the company except Term Insur- I Dek race te a a $209 578 
ance, | This does not apply to Term Riders or Term Certificates Snceme end Bishascsmente Restae 1000 
changing premium dates. 
l)—Disabilitvy, so far as waiver of Premiums are concerned, , atone —_ 
Me : ; = en. SD WN sce ccdetesccéscoesedeueaes $359,154 
il ae RpPNES HE Gas WH be eramted. Disability Agreements RE CTT ee eT CTT Teer eT TT er Te 24,540 
avert ~eGtny Seatnents WHE net ve srantec. CI 6c 6 edeabinded cs newad Ssdesbesonsescaedbeds 200 
I Risks will be accepted on the Non-Medical plan up to, but 
hot exceeding $2,000.00. WOE Cian ck ces dcucekbesésqcitd ba ttaweeseras $383. 674 
eiets Disbursements 
GUARDIAN LIFE INSURANCE COMPANY, a i a la a ha $331,000 
NEW YORK CITY ee A. GQ. i014 s endedbeeninndhaGneensnbataetns 21,428 
St Sk stat bnneineniddadanaddedceenseedetaasaees = 4,009 
Sixty Day Premium Extension Beyond Grace Perlod PD DEN cccdeadeadnesnneeredenaseednesdéqnasns 1,673 
(ompanies in varying degree and by varying methods offer Rent. tah ee ok a eh PL 1.600 
alis to the field to combat lapse. All companies are required by | Other disbursements..................ccceceeeeceeeees 1,775 
law to provide a grace period of not less than thirty days for 
payment of premiums. Practically all companies, including the Ey Ss sc ccccnussusadteneusenesbheees $361,503 
Guardian, require no interest during the grace period. Insurance written during 1925 amounted to $161,000 and the 
The Guardian goes one step further. Upon written request insurance in force at the end of the year totaled $8,449,000. The 
of the insured during the grace period, the company will grant average age of the association's membership shows an increase 
an extension for a further period for premium payment expir- from 54 years in 1924 to 55 in 1925. 
ing not later than ninety days from the due date, i. e., an addi- atin 
at ogee ate pO ier caanteik ar ihecines wis 1 a a a nae Crane, 
"ahi: Ngee Seon , , FORT WAYNE, IND. 
inter. st, only for the period beyond the days of grace, i. e., 1% 


if the full sixty days extension is utilized. 

A small deposit on Account of such overdue premium may be 
required, but in any instance where the cash value of the policy 
excceds one dollar per month per thousand of insurance, i. e., $20 
sixty day extension for a $10,000 policy, no deposit is 
required. The insured simply signs a request for the extension 
and by contract he has it. However $1 per $1,000 extension de- 


Ch a 





Capital Increase 

Stockholders of this company at a special meeting voted their 
approval of a proposal to increase the capital stock of the company 
from $1,000,000 to $2,000,000. Present stockholders will be given 
first opportunity November 1, 1926 to subscribe to the new 100,000 
shares, at par value $10. Any shares of the new issue remaining 
unsold after November 1, will be offered to the general public. 





BES 


MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Raises Limit on Double Indemnity 
In order to meet growing requirements of the public and to 
make broader service available through its field, The Mutual Life 
Insurance Company of New York has increased its Double Indem- 
nity limit from $25,000 to $50,000 on policies written hereafter. 


THE 


A report from the Company states that “for policies hereafter 


issued (from May 27, 1926) incorporating the Double Indemnity 
Benefit the present limit of $25,000 has been increased to $50,000." 
NEW WORLD LIFE INSURANCE COMPANY, 
SPOKANE, WASH. 
Report of Examination 
This company was examined (regular annual) by the Insurance 
Department of Washington as of December 31, 1925 and a general 


review to May 20, 1926, at which time the report was dated. The 
report was favorable and disclosed no unusual items. The finan- 


cial statement as prepared by the examiners differs very slightly 
from that published in Best's Life Reports. The surplus shown 
by the examination being $672,758.61 while we showed $675,295. 


ia 
— 


INSURANCE 
CALIF. 
Report of Examination 
This company was examined (Convention) by 
Departments of California, Idaho, Oregon, Utah and Washington 
as of December 1925. The financial statement prepared by 
the examiners coincides in all respects that published in the 
1926 edition of Best’s Life Reports. The examination was favor- 
able and no unusual features. Following are extracts 
taken from the examiners’ report in which they review the con- 
solidation of the Great Northern Life, the State Life and the 
Idaho State Life. 


OCCIDENTAL LIFE 
LOS ANGELES, 


COMPANY, 


the Insurance 


» 
ei. 


to 


disclosed 


Consolidations 
the last examination, the Company has purchased the 
entire capital stock and taken over the business and assets and 


“Since 


assumed the liabilities of three companies. The Great Northern 
Life Insurance Company of Grand Forks, North Dakota; The 
State Life Insurance Company of Great Falls, Montana, and The 


Idaho State Life Insurance Company of Boise, Idaho. 

“In all of these transactions, the Occidental Life Insurance 
Company purchased the entire outstanding capital stock of the 
companies at an agreed price: each stockholder receiving the 
same price per share, irrespective of the amount of his holdings. 

“All of the capital stock of the Great Northern Life Insurance 
Company and over 99% of the capital stock of the State Life 
Insurance Company and approximately 99%, up to January 6th, 
1926, of the capital stock of the Idaho State Life Insurance 
pany have been secured. The Occidental Life Insurance Company 


has deposited in banks as trustee, funds to purchase the few 
outstanding shares of the capital stock of the State Life In- 


surance Company and the Idaho State Life Insurance Company. 
A brief synopsis of each transaction is as follows: 
Great Northern Life Insurance Company 
“The reinsurance agreement with the Great Northern 
Surance Company is dated February 29th, 1924. The 
that Company was consolidated with that of the Occidental Life 
Insurance Company, on the same date. The insurance in force 
assumed was $6,333,391.00; the assets $973,735.39: the reserve and 


Life In- 
business of 


liabilities $690,993.79; net assets $282,741.60. 

“In order to finance this purchase and not use any of the 
surplus of the Occidental Life Insurance Company, certain in- 
terests representing some of the principal stockholders of the 


Company, advanced the sum of $425,000.00 to enable the Company 
to pay in full for all of the capital stock of the Great Northern 
Life Insurance Company. 

“The Occidental Life Insurance Company in an agreement dated 


February 9th, 1924, agreed to repay the amount so advanced 
and interest thereon in the following manner: 
Ist: By any unused portion of the amount advanced. 
znd: By the net assets acquired from the Great Northern 
Life Insurance Company. 
ord: By part of the renewal premiums paid on the business 
assumed and a part of the excess interest earnings on 
the reserve, exclusive of the apportionment to the 
participating policyholders. 
“The batance of this contract with interest to December 31st, 


1925. is $100,953.06. 


T’S INSURANCE NEWS—Life Edition 


| 














July 1, 1926 


State Life Insurance Company 








“The reinsurance contract with the State Life Insurance Corn 
pany was duly executed by both companies, effective October§ 
sist, 1924, and the consolidation was made as of that date. The 
insurance in force assumed was $5,781,847.00; the assets $80). 5 
125.27: the reserve and liabilities $563,400.27: net assets $242,725.\" 

“To finance this purchase, an agreement was entered into § 
similar to the one in connection with the Great Northern Life9 
Insurance Company transaction and the Company was advanc:| 
$520,000.00 under the same terms. The unpaid balance of this 
contract with interest to December 3Sist, 1925, is $20,058.25. 

Idaho State Life Insurance Company 

“The reinsurance agreement whereby the business of the Idaho 
State Life Insurance Company was consolidated with the busi 
ness of the Occidental Life Insurance Company, was effective sas 
of December Sist, 125. The business assumed amounted to 
$31,508,110.00; the assets $5,752,007.72: the reserve and liabilities 


$3,501, 549.55; net assets $431,148.57. 

“This contract, for the consolidation of the business of tlh. 
Idaho State Life Insurance Company was authorized by the 
Occidental Life Insurance Company on October 21st, 1925, and 
by the Idaho State Life Insurance Company on December 10t)) 
1925. The transfer of the business and assets and liabilities «| 
this Company to the Occidental Life Insurance Company wis 
made in February 1926, after the examination of the Idaho Stat: 
Life Insurance Company had been completed, the transfer being 
made as of December Sist, 1925. 

“To finance this purchase, an agreement similar to the two 


previous ones was entered into whereby the same interests agreed 


to advance $900,000.00 as needed to purchase the stock of t! 
Idaho State Life Insurance Company. $100,000.00 was advanecd 
on October 7th, 1925, and $555,000.00 on November 16th, 1925: 
a total of $655,000.10 on account of the agreement. 

“On November 16th, 1925, the capital stock of the Idaho State 
Life Insurance Company, that had been accumulated up to this 
time (a little over 675 of the entire issue) was delivered to the 


Occidental Life Insurance Company and paid for out of the funds 
already received. 


“The agreement, whereby the funds were advanced, called for 
repayment on the same terms as the previous contracts: Clause 
No. 2 of the agreement reading in substance as follows: 


An amount equal to the net assets transferred to the Occi 


dental Life Insurance Company by the Idaho State Life Il 
surance Company. 

“On November 17th, 1925, the Occidental Life Insurance Com 

pany made a repayment of $400,000.00 on account of the funds 


advanced under this agreement, anticipating the future deliver, 
of the net assets of the Idaho State Life Insurance Company. 
“On January 4th, 1925, $245,000.00, the balance under the $900.- 


000.00 agreement, was advanced to the Company and paid out 
for the balance of the stock of the Idaho State Life Insurance 
Company. This $245,000.00 is in addition to the balance advanced 
on the contracts to December 3Stist, 1925, which is $257,651.60. in 
cluding interest. 

“The total amount due, under the three contracts, with interes! 
to December 3Sist, 1925, is S588.202.89. All documents such as 
agreements and reinsurance contracts, in all three consolidations. 
have been examined and found to be in proper order. The re 
insurance contracts have been duly signed by each of the con 


tracting companies and approved by the Insurance Commissioners 
of the States interested. 

“An opinion regarding any liability under the three agreements 
pertaining to funds advanced to the Occidental Life Insurance 
Company to finance these purchases on which there is a balance 
unpaid with interest on Sist, 1925 of $388,202.89, was 
rendered by the California Department. 

“The opinion of that Department was, as expressed regarding 


December 


the contributed surplus; namely, that inasmuch as repayment: 
on the contracts were to come from future income at a rate 
Within the loading on the premiums, such indebtedness did no! 


constitute a lien against the Company's present assets any mor 
than would the ordinary agreement to pay commissions to agents 


on future renewal premiums.” 
. 
PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CALIF. 
Dividends Effective July 1, 1926 
Following are illustrations of this company’s dividends pay 
able July 1, 1926. Complete information for both the presen’ 
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


NEW YORK CITY 

Liquidation Completed 
The final report of the Liquidation Bureau of the New York 
Insurance Department, discloses that the expenses incurred, 


while handling the society's affairs since January 1924, were less 
than one-fourth of the income from the assets during that period. 
In January 1924 the assets of the society were $100,000 and in- 
terest on that sum to April 30, 1926 amounted to $10,855 with 
expense of $2,540 leaving total at that date of $108,516. 
This another instance of the economical operation of this 
bureau which its inception in 1909 liquidated about 
seventy insurance institutions. 


assets 
is 
since has 


PROVIDERS LIFE ASSURANCE 
EAST ST. LOUIS, 


COMPANY, 
ILL. 
Reinsured the 
Reserve Life Insurance Company, 
Kansas City, 


by 
Federal 
Kansas 
The Providers 
business in the 

The tinancial 
31, 1925 showed 


Life, formerly of Chicago, has reinsured all its 
Federal Reserve Life as of April 30, 1926. 
Statements of companies of December 


the following: 


these as 
Federal 
Reserve 
$2,121,276 
1,206,512 
300.000 
300,000 
5,281,900 
15,560,800 
26.4% 


acy 
$8.36 


Providers 
$1,174,523 
950,635 
145,960 
45.501 
1,661,449 
9,945,389 
66.2% 


$6.66 
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Mortality Ratio 
Expense Ratio 
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STATE MUTUAL LIFE ASSURANCE COMPANY, 
WORCESTER, MASS. 
Interest on Option “C” Settlements 
The Company now prepared to pay the interest dividend 
well as the guaranteed interest on a monthly, quarterly and 
semi-annual as well as on the annual basis. The interest 
dividend payable more frequently than annually will be figured 
the of 


Is 
as 


basis 


as exact equivalent 4.8% on the annual basis,—For ex- 
ample, proceeds of $10,000 would pay $480 on the annual basis, 
or $257.20 on a semi-annual basis, $117.80 on a quarterly basis, 
or $39.10 on a monthly basis, first payment being made six 


months, three months or one month after proceeds have been left 
with the Company. 


VICTORY LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS 
Correction Notice 
We desire to call our subscribers’ attention to an error in our 
Life Report on page 924. In the “Growth of the Company” 
table the 1925 figures were omitted and a duplicate line of 
disability premiums were inserted. The figures for 1925 should be 
as fo_lows: 
Admitted 


assets 


“ve ee ee eeweeeeeeeeeeeeeeeeeeeeeee eee eee 


Continued on next page 


$553,211 
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VICTORY LIFE INSURANCE COMPANY—Continued 
344,973 
191,000 

4,638,500 

11,815,910 


Net 


Capital, surplus 
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WASHINGTON LIFE INSURANCE COMPANY, 


NEW YORY CITY 
Liquidation Completed 


James A, 
report 


Superintendent of Insurance, 
filed in the Supreme Court his 
affairs of the Washington Life Insurance 
the largest and most important life 
conducted by the New York Insurance 

The Washington Life Insurance Company 


Beha, 
successfully 
Company 
insurance liquidation 
Department. 

organized 


was 


June 2, 


closing 


1026, 
the 


and ending 


ever 


in 


1860, and was placed in liquidation by an order of the Supreme 


Court, May 9, 1917. The Company had been absorbed by the 
Pittsburgh Life and Trust Company by reinsurance agreement 
December 30, 1908, and when the Pittsburgh Life and Trust 





Company failed the policyholders of both companies were trans. 


ferred to the Metropolitan Life Insurance Company, which as. 
sumed the insurance then in force, amounting to $91,000,000. 


About 50,000 of the policyholders of both delinquent companies 


elected to accept insurance with the Metropolitan Life  In- 
surance Company. Those who did not accept, received from the 
liquidation proceeding 72%% of the reserves and other claims 
on their policies. 

When the Pennsylvania Insurance Commissioner first found 
that the Pittsburgh Life and Trust Company was insolvent he 
made application to be appointed receiver and his application 
fas granted. The Court found the value of the assets was only 
about 759 of the legal reserve requirements. The M tropolitan 
Life Insurance Company took over the assets subject to a lien 
of 35'4% of reserves as carried on the books of the Pittsburgh 
Company with the provision that all death claims would be 
paid in full. The assets of the Pittsburgh Company were so 
successfully administered by the Insurance Department and the 
Metropolitan Life Insurance Company that in 1922 the first 
distribution of earnings on these assets was made and the 


liens were reduced 50%. 
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All Companies and Associations reported upon in this and all prior issues of 
the current volume of BEST’S INSURANCE NEWS (Life Edition), beginning 


19.6. 
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Reasons Why You Should Have— 
BEST’S [NEW]| ILLUSTRATIONS 


OF 
Net Costs, Cash Values, and Premium Rates 


1. Complete policy analysis. 
(new feature) 


2. Shows complete information on more 
than 200 companies; with 300 when sup- 
plemented. 







3. Contains fullest possible information on 
leading participating and non-participating 
policies of all companies. 


4. Gives 20-year net costs and recapitula- 
tions on the present scale; and on actual his- 
tory. 





5. Is published in a special binder and kept up- 
to-date, through supplements issued twice a year. 


6. Costs only $2.00 a year (supplements free). 


Why not purchase the “BEST” when it doesn’t cost any more? 


Ready for immediate delivery— $2.00 per single copies, reduced rates on 
quantities. 


ALFRED M. BEST COMPANY, Inc. 


10 So. La Salle Street 75 Fulton Street 361 Hippodrome Annex 
Chicago, III New York Cleveland, Ohio 





